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Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number:

3235-0287
Estimated average burden

|:| Section 16. Form 4 or Form 5
obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
Check this box to indicate that
tra:gacticI; v:/):s ?ngdéczuersu:n?to a
contract, instruction or written plan
for the purchase or sale of equity
securities of the issuer that is
intended to satisfy the affirmative
defense conditions of Rule 10b5-
1(c). See Instruction 10.
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
PALVELLA THERAPEUTICS, INC. (Check all applicable)
JENKINS GEORGE M PVLA ] [ Director 10% Owner
Foreign Trading Symbol Officer (give title Other (specify
(Last) (First) (Middle) below) below)
C/O PALVELLA THERAPEUTICS, INC. 3. Date of Earliest Transaction (Month/Day/Year)
353 W. LANCASTER AVENUE, SUITE 200 1071272026
4. If Amendment, Date of Original Filed (Month/Day/Year) 6. Individual or Joint/Group Filing (Check Applicable
(Street) Line)
WAYNE PA 19087 Form filed by One Reporting Person
Form filed by More than One Reporting
Person
(City) (State) (Zip)
Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned
1. Title of Security (Instr_ 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/Day/Year) | if any Code (Instr. Beneficially (D) or Beneficial
(Month/Day/Year) | 8) Owned Indirect (1) Ownership
Following (Instr. 4) (Instr. 4)
Reported
Code |V Amount (A)or | price Transaction(s)
(D) (Instr. 3 and 4)
Common Stock 10/12/2026 sth 5,095 D | $132.6165® 155,021 D
Common Stock 10/12/2026 s 2,458 D | $133.2483® 152,563 D
Common Stock 10/12/2026 st 3,335 D | $134.2086% 149,228 D
Common Stock 10/12/2026 s 1,447 D | $135.49685 147,781 D
Common Stock 10/12/2026 sth 817 D | $136.4444© 146,964 D
Common Stock 10/13/2026 sth 2,004 D | $128.5206 144,960 D
Common Stock 10/13/2026 s 1,644 D | $129.2305® 143,316 D
Common Stock 10/13/2026 s 990 D | $130.4802" 142,326 D
Common Stock 10/13/2026 s 1,035 D $131.49010 141,291 D
Common Stock 10/13/2026 sth 579 D |$132.40461 140,712 D
Common Stock 10/13/2026 sth 922 D [$133.722702 139,790 D
Common Stock 10/14/2026 sth 476 D [$121.14030 139,314 D
Common Stock 10/14/2026 sth 2,072 D |$122.615104 137,242 D
Common Stock 10/14/2026 s 2,604 D | $123.2896("9 134,638 D
Common Stock 10/14/2026 s 920 D |$124.3652(10 133,718 D
Common Stock 10/14/2026 sth 597 D [$125.327107 133,121 D
Common Stock 10/14/2026 sth 505 D |[$126.55480% 132,616 D
By
Common Stock 13,516 I foundation(®
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
1. Title of || 2. 3. Transaction 3A. Deemed 4. 5. Number | 6. Date Exercisable and | 7. Title and 8. Price of | 9. Number of 10. 11. Nature
Derivative | Conversion | Date Execution Date, | Transaction | of Expiration Date Amount of Derivative | derivative Ownership | of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. | Derivative | (Month/Day/Year) Securities Security Securities Form: Beneficial
(Instr. 3) Price of (Month/Day/Year) | 8) Securities Underlying (Instr. 5) Beneficially Direct (D) | Ownership
Derivative Acquired Derivative Owned or Indirect | (Instr. 4)
Security (A) or Security (Instr. Following (I) (Instr. 4)
Disposed 3 and 4) Reported
of (D) Transaction(s)
(Instr. 3, 4 (Instr. 4)
and 5)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001271081
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001583648
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Bmhmgt
l( rﬁle tr?msac %I}Naeﬂl\%‘ed by the Reporting Persl)%%’etpel%%ﬁga'gurssllam toa Rule Lr ﬁmg plan adopted on June 12, 21(§§d$ gplgn was édbp%é hurlnB%‘hﬁﬁ:l%dmg g{(tﬁc }"(’Dél a t@%om

the Reporting SRgHyas not in possession of material non-public information and was wed and approved in accordance w 'l|11§1der Trading Pofigy ds%uers
from time to tlme utilize tradmg plans to transact in its securities for reasons such as S‘:Bi ge\ﬁzstmg -related income tax requlreglgﬁ@,‘ﬂlvestmem leerSlﬁCallORéﬂ’ ¢ persona reasons

2. The price reported in Column 4 is a weighted average price. The shares were sold mﬂﬂtlmple transactions at prices ranging from $131.91 to $132.9064, lnclusﬁéaﬂmgmﬁﬁng Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and R?ﬁra ommission, upon request, full information regarding the numbl <ifres sold at cach separate price at
which the transactions were effected.

3. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $132.91 to $133 9078, 1ncluswe The Reportmg Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactlons were, effected.

4. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $133.9184 to $l34 9182, mcluswe The Reportmg Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full mformaAl%n r?ﬁardmg the number of shares sold at each separate price at

which the transactlons were. effected. Lor

5. The price reported in Column 4 is a weighted averdg,e price. The shareb were 5old in multlple tranbactlons at prlces ranging from $134N0833Qf$l35 8712, mcluslve The Reportmg, Person undertdkes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchan%e CoBatession, uporEXRifationull informafon regarding the number of shares sold at each separate price at
which the transactions were effected. Code V (D) Exercisable Date Title  Shares

6. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $135.9387 to $136.8346, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

7. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $127.91 to $128.865, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

8. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $128.915 to $129.83, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

9. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $130.00 to $130.855, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

10. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $131.07 to $132.05, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

11. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $132.07 to $133.045, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

12. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $133.11 to $134.03, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

13. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $120.7075 to $121.63, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

14. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $121.90 to $122.8795, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

15. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $122.903 to $123.8032, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

16. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $123.91 to $124.89, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

17. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $124.99 to $125.84, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

18. The price reported in Column 4 is a weighted average price. The shares were sold in multiple transactions at prices ranging from $126.13 to $127.12, inclusive. The Reporting Person undertakes to
provide to the Issuer, any security holder of the Issuer or the staff of the Securities and Exchange Commission, upon request, full information regarding the number of shares sold at each separate price at
which the transactions were effected.

19. Eagles Mere Air Museum Foundation.

/s/ Kathleen A. McGowan, 10/14/2026
Attorney-in-Fact -
** Signature of Reporting Person Date

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



